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The statements and figures contained in this Brief Statement of First Quarter Financial Results for the fiscal year ending March
2006 (the “Brief Statement”) with respect to ACOM's plans and strategies and other statements that are not historical facts but
are forward-looking statements about the future performance of ACOM are based on management's assumptions and beliefs
in light of the information currently available to it and involve risks and uncertainties. Actual results may differ from those in the
forward-looking statements as a result of various factors. Potential risks and uncertainties include, without limitation, general
economic conditions in ACOM's market and changes in the size of the overall market for consumer loans, the rate of default by
customers, the level of interest rates paid on ACOM’s debt, and legal limits on interest rates charged by ACOM.
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Name: Shigeyoshi Kinoshita
Position of the person in charge: General Manager of Corporate Planning Department
Name: Yoshinori Matsubara
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1. ltems Relating to the Preparation of Brief Statement of Quarter Financial Results

Simplified Accounting Policies: Not adopted

Change in Accounting Policies: None

Change in Scope of Consolidation and Equity Method: Changed
Consolidated subsidiaries (addition): 2
Consolidated subsidiaries (exclusion): 1
Affiliates accounted for under equity method (addition): —
Affiliates accounted for under equity method (exclusion): —

Note: All amounts under minimum units appearing in each of the tables have been disregarded throughout this brief
statement and the annexed materials.



2. Consolidated Business Results for the First Quarter Accounting Period (from April 1, 2005 to June 30, 2005)
(1) Consolidated Operating Results

. . Income Before )
Operating Income Operating Profit Extraordinary ltems Net Income (First Quarter)
(Millions of yen) yoy% (Millions of yen) yoy% (Millions of yen) yoy% (Millions of yen) yoy%
6/05 (1Q) 110,512 2.7 43,560 28.0 44,222 320 25,784 342
6/04 (1Q) 107,558 @7 34,025 25.0 33,503 24.3 19,220 322
3/05 (Annual) 433,965 144,361 143,347 81,533
Net Income per Share Net Income per Share
(First Quarter) Diluted (First Quarter)
(Yen) (Yen)
6/05 (1Q) 163.27 163.18
6/04 (1Q) 123.32 123.27
3/05 (Annual) 516.24 515.96

Note: Regarding operating income, operating profit etc., the figures in percentages show the year-on-year change from previous

first quarter.

[Qualitative Information on Progress in Business Results (Consolidated)]
The Japanese economy as a whole continued on a gradual recovery line during the first quarter of the current
consolidated accounting period, supported by sustained capital spending in the private sector, with high-level
corporate earnings as the background, and steady development of consumer spending due to improvement in
employment and alleviated fear of declining wages, although the export increase suffered some slowdown and the oil
price hike worked as a negative factor. Under these circumstances, our Group continued to expand its business areas
and scale and strengthen its profit bases, having the entire consumer credit market in perspective and holding the

loan business as the core of various financial service businesses such as credit card business, installment sales

finance business, guarantee business and loan servicing business under fundamental policies of. expansion of
business areas and enforcement of profit bases by intensifying promotion of group management; expansion of
business scale by strengthening the competitiveness of sales services; strengthening of cost competitiveness by
drastic reform of business; cultivation of professional staff; and fixation of business ethics (compliance). The first
guarter result for the consolidated accounting period recorded operating income of 110,512 million yen (an increase of
2.7% year-on-year), income before extraordinary items of 44,222 million yen (an increase of 32.0% year-on-year) and
net income of 25,784 million yen (an increase of 34.2% year-on-year).



(2) Consolidated Financial Status

Total Assets Shareholders’ Equity Ratio of Shareholders’ Equity
(Millions of yen) (Millions of yen) Shareholders’ Equity Per Share (Yen)
6/05 (1Q) 2,009,613 871,782 43.4% 5,553.35
6/04 (1Q) 2,057,125 815,875 39.7% 5,122.26
3/05 (Annual) 2,077,334 863,760 41.6% 5,456.40
[Consolidated Cash Flow Status] (Milions of yen)
. - . L . . L Cash and Cash Equivalents
From Operating Activities From Investing Activities From Financing Activities Atthe End of Year
6/05 (1Q) 4,807 1,352 (65,795) 86,423
6/04 (1Q) 18,703 (2,008) (8,864) 166,656
3/05 (Annual) 141,014 (17,350) (136,508) 145,920

[Qualitative Information on Changes in Financial Position (Consolidated)]

The financial position at the end of the first quarter showed a 1.8-point rise to 43.4% in the shareholders’ equity ratio as
compared with the end of the last consolidated accounting period. This was due to a decrease of total assets by
67,720 million yen and an increase of shareholders’ equity by 8,021 million yen. The main items of the decrease in
total assets are the decreases in short-term loans (39,345 million yen), cash and time deposits (20,161 million yen),
and deferred tax assets (13,484 million yen), causing a decrease in current assets (63,698 million yen) along with a
decrease in fixed assets (4,022 million yen) due to a decrease of investment including securities (2,711 million yen).
As to liabilities, interest-bearing liabilities decreased by 47,143 million yen and accrued income taxes decreased by
21,487 million yen, resulting in a decrease of 75,741 million yen in total liabilities.

(Cash Flows)

Cash and cash equivalents (hereinafter called “funds”) at the end of the first quarter decreased by 59,496 million yen,
compared with the end of the previous consolidated accounting period, to record 86,423 million yen. Cash flows from
operating activities increased by 4,807 million yen. This was the result of net income before income taxes of 44,169
million yen for the quarter, a decrease of funds due to a decrease of 5,011 million yen in allowance for bad debts and
an increase of 8,327 million yen in loans receivables, and an increase of funds due to a decrease of 6,606 million yen
in installment receivables and payment of income taxes in the amount of 27,079 million yen.

Cash flows from investing activities increased by 1,352 million yen as the cash inflows from decrease of investment
(including securities) etc. exceeded the cash outflows from such investment by 2,082 million yen.

Cash flows from financing activities decreased by 65,795 million yen. This is mainly because funds decreased by
47,915 million yen as the cash outflows for repayment of loans and redemption of bonds exceeded the cash inflows
from loans and issuance of bonds, and as a result of cash outflows from repurchase of common stock (9,202 million
yen) and payment of dividends (8,660 million yen).

(Reference)
[Change in Scope of Consolidation]

From this quarter, two investment partnerships established on April 25, 2005 with AC Ventures Co., Ltd., our 100%
subsidiary, being an executive member have been included as subjects of consolidation. On the other hand, ACOM
CAPITAL CO., LTD., a special purpose company, was liquidated on January 4, 2005 following the change in the
method of funding and therefore excluded from subjects of consolidation.

[Qualitative Information on Earnings Forecasts]

Earnings forecasts were not reviewed.
Results for this quarter under review are closely in line with the mid-term and full-term earnings forecasts previously
announced on April 27, 2005.



1. Summarized Consolidated Financial Statements
(1) Summarized Consolidated Balance Sheets

[Annexed Materials]

(Millions of yen)

Pﬁor first quarter . This first quarter . Prior consolidated
Term consolidated _ accounting oonsohdated_ accounting fiscal year Changes
petiod petiod (As of March 31, 2005)
Subject (As of June 30, 2004‘)- (As of June 30, 2005‘)- ’ _
Amount Compc_Jsmon Amount Compqsﬂlon Amount Compqsmon Amount | Percentage
ratio ratio ratio
% % % %
(Assets)

I.  Cumentassets 1,945,427 946 | 1,896,053 943 | 1,959,752 94.3 (63,698) 33)
Cash and time deposits 140,499 64,965 85,126 (20,161) (23.7)
Loans receivables 1,623,535 1,688,899 1,680,184 8,715 05
Installment receivables 213,282 170,705 176,778 (6,072) (34)
Inventories 11,687 20,103 18,696 1,406 75
Deferred tax assets 38,266 26,291 39,775 (13,484) (339
Short-term loans 26,199 21,498 60,844 (39,345) 64.7)
Other current assets 26,043 26,250 26,094 156 0.6
Allowances for bad debts (134,086) (122,661) (127,747) 5,086 (4.0)

Il.  Fixed assets 111,697 54 113,559 57 117,581 57 (4,022) (34
Tangible fixed assets 53,715 51,479 52,037 (558) 1)
Intangible fixed assets 1,444 1,383 1,385 (€))] 0.1)
Investments and other assets 56,537 60,696 64,158 (3,462) (54)

Total Assets 2,057,125 1000 | 2,009,613 1000 | 2,077,334 100.0 (67,720) 33
(Liabiliies)

I Current liabilities 374581 182 415,461 20.7 470,050 226 (54,588) (16)
Short-term loans 10,082 38,500 36,170 2,330 6.4
Current portion of long-term loans 275,380 246,842 271,250 (24,407) 9.0)
Current portion of bonds and notes 45,300 65,460 70,640 (5,180) (7.3)
Accrued income taxes 4,268 7,104 28,592 (21,487) (75.2)
Deferred income on installment sales 22,082 17,178 17,831 (653) 3.7)
Other current liabiliies 17,467 40,375 45,566 (5,190) (1.4

IIl.  Fixed liabiliies 865,508 421 717,671 357 738,824 356 (21,152) 29
Straight bonds 240,340 205,000 205,000 — —
Long-term loans 616,045 505,280 525,166 (19,885) (3.8)
Other fixed liabilities 9,122 7,391 8,657 (1,266) (14.6)

Total liabilities 1,240,089 603 [ 1,133133 56.4 | 1,208,874 582 (75,741) ©3)
(Minority interests in consolidated subsidiaries)
Minority interests in consolidated subsidiaries 1,160 0.0 4,697 0.2 4,699 0.2 @ (0.0)
(Shareholders’ equity)

I. Common stock 63,832 31 63,832 32 63,832 31 — —

Il. Capital surplus 76,458 37 76,458 38 76,458 37 — —

ll.  Eamed surplus 674,979 328 747,210 37.2 730,168 351 17,041 23

IV. Securiies valuation adjustment 6,631 04 6,370 03 6,392 03 (21) 0.3

V. Foreign currency translation adjustments (2,225) 0.1 (2,092) 0.3) (2,290) 0.3) 198 8.7)

VI. Treasury stock (3,801) 0.2 (19,997) (1.0 (10,801) 0.5) (9,196) 85.1

Total shareholders’ equity 815,875 397 871,782 434 863,760 416 8,021 09
Total iabilties, minority interests, and 2,057,125 1000 | 2009613 1000 | 2077334 1000 | (67.720) 33)
shareholders’ equity




(2) Summarized Consolidated Income Statements

(Millions of yen)

Prior first quarter This first quarter . .
) . ) . Prior consolidated
consolidated accounting | consolidated accounting
Term . . fiscal year
period period Changes . 11 2004
. From April 1, 2004 From April 1, 2005 tc:i/lmar?:ﬁns 1’ 2005
Subject to June 30, 2004 to June 30, 2005 :
Amount Percentage | Amount | Percentage Amount Percentage [ Amount Percentage
% % % %
I.  Operating income 107,558 100.0 110,512 100.0 2,954 27 433,965 100.0
Interest on loans receivable 94,624 97,615 2,990 32 380,272
Fees from credit card business 1511 1573 62 41 6,197
Fees from installment sales finance business 4,493 3,773 (720) (16.0) 15,895
Fees on guaranteed loans receivable 1,513 1,245 (267) a7.7) 6,871
Collection of purchased receivables 1,764 2,289 524 29.7 7,757
Other financial income 12 3 (©)] (73.9) 20
Sales 1,568 1,799 230 147 8,256
Other operating income 2,069 2,213 144 7.0 8,693
Il.  Operating expenses 73,532 684 66,952 60.6 (6,580) 8.9 289,604 66.7
Financial expenses 6,002 5,342 (659) (1.0 22534
Cost of purchased receivables 1,286 1,300 13 11 5,254
Cost of sales 799 1,145 345 433 5,220
Other operating expenses 65,444 59,162 (6,281) 9.6) 256,594
Operating profit 34,025 31.6 43,560 394 9,534 28.0 144,361 333
Il Non-operating income 494 05 684 0.6 189 383 1454 0.3
IV Non-Gperaiing expenses 1,016 10 22 0.0 (994) 97.8) 2,468 0.6
Income before extraordinary items 33,503 311 44,222 40.0 10,718 320 143,347 330
V. Extraordinary income — — 0 0.0 0 — 142 0.1
VI. Extraordinary losses 220 0.2 52 0.0 (168) (76.2) 3,101 0.7
Income before income tees for the firstquarter| 53 55, 309 | 44169 400 10,887 327| 140388 324
accounting period (fiscal year)
Income taxes
i i jtants’ i 3,820 5,963 2,143 49,777
Eacg)rporanon tax, inhabitants’ tax and enterprise 128 167 332 134
Deferred income taxes 10,004 12,456 2,451 8,367
Gam_(l_os_s) on minority interests in consolidated 236 02 (35) (00) @72) (1149) 710 02
subsidiaries
Net income for the first quarter accounting ;g 179 25,784 233 6,564 342 81,533 188
period (fiscal year)




(8) Summarized Consolidated Statements of Cash Flows

(Millions of yen)

Pﬁpr first quarter . Th_is first quarter . Prior consolidated
Term consohdated_ accounting consohdateq accounting fiscal year
pen.od pen.od Change From April 1, 2004
From April 1, 2004 From April 1, 2005
Subject 10 June 30, 2004 10 June 30, 2005 toMarch 31, 2005
Amount Amount Amount Amount
I.  Cash flows from operating activities
'c;‘;;’n”;faf;fzﬁng;z;z (:_I"f‘sxc‘;syg) the first 33282 44,169 10887 140,388
Depreciation and amortization 1,285 1,110 174) 5,234
poease (Jecrease) n alovance 1,302 (5.011) (6313) (4.785)
Decrease (increase) in loans outstanding (532 (8,327) (7,795) 2,064
Decrease (increase) in installment receivables 14,900 6,606 (8,294) 51,405
Decrease (increase) in inventories 674 (1,406) (2,081) (6,330)
iI ggae“ani rg?:;r::se) in deferred income on (3575) 71 2,803 (7,826)
Other operating activities (2,180) 4,711) (2,530) 8,891
Subtotal 45,156 31,657 (13,498) 189,042
Income taxes paid (26,648) (27,079) (431) (48,520)
Others 194 230 35 492
Cash used in operating activities 18,703 4,807 (13,895) 141,014
IIl.  Cash flow from investing activities
Purchase of tangible fixed assets (2,480) (774) 1,705 (6,819)
Other investment activities 471 2,127 1,655 (10,531)
:;tvm _czzh provided by (used in) investing (2,008) 1352 3361 (17:350)
ll. Cash flow from financing activities
Proceeds from short-term loans 7,946 60,872 52,926 61,782
Repayments of short-term loans (19,533) (58,729) (39,196) (71,581)
Proceeds from issue of straight bonds — 9,932 9,932 19,859
Payments for redemption of straight bonds (10,000) (15,300) (5,300) (40,000)
Proceeds from long-term debt 10,664 34,524 23,860 83478
Repayments of long-term debt (96,275) (79,216) 17,058 (294,099)
N;t Or():rlsceeds from issuance of the Company’s 92625 . (92,625) 92,625
Net proceeds from disposal of treasury stock 11,423 S (11,423) 11,423
Payments for purchase of treasury stock © (9,202 (9,202 (7,007)
Cash dividends paid by the Company (5,692) (8,660) (2,967) (12,864)
Other financing activities 24) (16) 7 19,875
Net cash provided by financing activities (8,864) (65,795) (56,931) (136,508)
IV. E:st?te(g fi:;lr;anrge rate change on cash and @) 138 186 (109)
V. Incree_ise (decrease) in cash and cash 7782 (59,496) (67.279) (12.953)
equivalents
VI. Cash and cash equivalents at the beginning of 158873 145920 (12.953) 158873
the fiscal year
VII. Cash and cash equivalents at the end of first 166,656 86423 (80,233) 145920

quarter accounting period (fiscal year)




2. Consolidated Operating Results
(1) Operating Income by Segment

(Millions of yen)

Term Prior first quarter consolidated This first quarter consolidated Prior consolidated
accounting period accounting period fiscal year
From April 1, 2004 From April 1, 2005 From April 1, 2004
to June 30, 2004 to June 30, 2005 to March 31, 2005
Segment Amount Percentage Amount Percentage Amount Percentage
% % %
Financial service businesses 106,121 98.7 108,905 985 426,714 98.3
Loan business 96,419 89.7 99,428 90.0 387,348 89.3
Credit card business 1514 14 1631 15 6,311 14
Installment sales finance business 4,622 43 4,006 3.6 16,622 38
Guarantee business 1,666 15 1,345 12 7,627 18
Loan servicing business 1,899 18 2,466 22 8,762 20
Others 0 0.0 26 0.0 42 00
Other businesses 1,436 13 1,606 15 7,250 17
Rental business 841 0.8 1,041 10 3,781 0.9
Others 595 05 565 05 3,469 08
Total 107,558 100.0 110,512 100.0 433,965 100.0
(2) Other Statistics
1) Receivables Outstanding (Milions of yen)
Tem Prior first quarter consolidated This first quarter consolidated Prior consolidated
accounting period accounting period fiscal year
Segment (As of June 30, 2004) (As of June 30, 2005) (As of March 31, 2005)
Loan business 1,623,535 1,688,899 1,680,184
Credit card business 47,747 49,392 49,399
Credit card 47,016 48,822 48,833
Others 730 569 565
Instaliment sales finance business 165,534 121,313 127,378
Loan servicing business 5239 14,061 12,723
Total 1,842,057 1,873,667 1,869,685
2) Bad Debts (Milions of yen)
Tem | prior first quarter consolidated |  This first quarter consolidated Prior consolidated
accounting period accounting period fiscal year
Category (As of June 30, 2004) (As of June 30, 2005) (As of March 31, 2005)
Loans to borrowers in bankruptcy or under reorganization 8,985 8,837 8,906
Loans in arrears 34,899 36,145 37,077
Loans past due for three months or more 2,392 2,823 1,781
Restructured loans 33,480 43,210 36,196
Total 79,757 91,016 83,961

(Category criteria of concerning situations of bad debts)
Loans to borrowers in bankruptcy or under reorganization
Loans to borrowers declared bankrupt, to borrowers under rehabilitation, to borrowers under reorganization, or other similar
circumstances, which are part of loans of accrued interest

Loans in arrears

Other delinquent loans exclusive of accrued interest. This category excludes loans on which interest is being waived in support of

business restructuring.
Loans past due for three months or more

Loans past due for three months or more that do not fall into the above two categories.

Restructured loans

Loans, other than those in the above three categories, in which favorable terms, such as the reduction of interest, have been granted
with a view to promoting recovery of the loans.




3) Number of Customer Accounts

Term

Prior first quarter consolidated
accounting period

This first quarter consolidated
accounting period

Prior consolidated
fiscal year

Segment (As of June 30, 2004) (As of June 30, 2005) (As of March 31, 2005)

Loan business 3,177,508 3,423,022 3,406,054

Credit card business 1,074,324 1,209,028 1,197,784
Credit card 1,067,382 1,203,179 1,191,975
Others 6,942 5,849 5,809

Installment sales finance business 874,657 960,816 958,768

Loan servicing business 33,864 161,588 137,808

Rental business 4,259 3912 11,319

Notes: The definition of number of customer accounts is as follows,
(1) Loan business: Number of loan accounts with loan balance outstanding

(2) Credit card business

Credit card: Cardholder of ACOM MasterCard®
(3) Installment sales finance business: Number of contracts with receivables outstanding

(4) Loan servicing business: Number of accounts for purchased loans

(5) Rental business: Number of users during the period

4) Other
Term Prior first quarter consolidated This first quarter consolidated Prior consolidated
accounting period accounting period fiscal year

ltem (As of June 30, 2004) (As of June 30, 2005) (As of March 31, 2005)
Number of outlets 1,769 1911 1,854
Number of employees 6,325 6,780 6,621
Allowance for bad debts

N 136,641 125,446 130,532
(Millions of yen)
Allowance for loss on debt quarantee

N 2,169 1584 1,558
(Millions of yen)
Bad debt write-offs (Millions of yen) 28,940 26,930 113,566

Note: The amount of allowance for bad debts counted in “Investment and other assets” on the balance sheets is included in “Allowance for bad

debts” in the table above.

3. Contingent Liabilities (As of June 30, 2005)
Amount of guaranteed loans of guarantee business

Guaranteed loans

Allowance for loss on guaranteed loans

80,856 million yen
1,584 million yen

Net

[Reference] (Non-consolidated)

79,272 million yen

(1) Amount of guaranteed loans of guarantee business

Guaranteed loans

Allowance for loss on guaranteed loans

144,558 million yen
2,960 million yen

Net

141,598 million yen

(2) Amount of guaranteed liabilities of affiliated companies

EASY BUY Public Company Limited

DC Cash One Ltd.

JCK CREDIT CO., LTD.
IR Loan Servicing, Inc.
JLAINCORPORATED
ACOM ESTATE CO., LTD.

32,165 million yen
27,000 million yen
3,791 million yen
1,200 million yen
1,001 million yen
315 million yen




4. Summarized Financial Statements (Non-consolidated)
(1) Summarized Balance Sheets

(Millions of yen)

Prior interim This interim Prior consolidated
Term accounting period accounting period fiscal year Changes
(As of June 30, 2004) (As of June 30, 2005) (As of March 31, 2005)
Stbject Amount Compc_)sition Amount Comp(_)silion Amount Compqsiﬁon Amount | Percentage
ratio ratio ratio
(Assets) % % % %

. Currentassets 1,854,127 925 | 1,724,165 916 | 1,800,655 923 (76,489) 4.2
Cash and time deposits 130,034 48,095 71,785 (23,689) (33.0)
Loans receivable 1,611,833 1,603,842 1,601,773 2,068 0.1
Installment receivables 149,396 112,964 118,867 (5,903) (5.0)
Deferred tax assets 37,105 24,285 37,896 (13,611) (35.9)
Short-term loans 25,049 19,998 60,977 (40,978) 67.2)
Other current assets 28,858 28,699 28,975 (276) (10
Allowances for bad debts (128,150) (113,720) (119,620) 5,900 4.9

Il Fixed assets 150,168 75 157,541 84 150,969 7.7 6,571 44
Tangible fixed assets 39,638 37,765 38,240 (@74 (1.2)
Intangible fixed assets 1,204 1,141 1,143 o) ©.1)
Investments and other assets 109,326 118,634 111,585 7,048 6.3

Total Assets 2,004,296 100.0 | 1,881,707 1000 | 1,951,625 100.0 (69,918) (36)
(Liabiliies)

I Current liabiliies 345,408 17.2 351,997 187 403,996 207 | (51,998) (12.9)
Short-term loans 2,500 2,500 2,500 — —
Current portion of long-term loans 270,622 240,159 264,581 (24,421) 9.2
Current portion of bonds and notes 40,000 60,000 60,000 — —
Accrued income taxes 3,718 5,502 27,029 (21,526) (79.6)
Deferred income on installment sales 14,700 7977 9,122 (1,144) (12.5)
Other current liabilities 13,867 35,857 40,763 (4,905) (12.0)

Il.  Fixed liabiliies 845,821 422 659,865 351 685,327 351 | (25461) 37
Straight bonds 235,000 205,000 205,000 — —
Long-term loans 606,834 451,305 476,641 (25,336) 53
Other fixed liabilities 3,986 3,560 3,685 (125) (34

Total liabiliies 1,191,230 594 | 1,011,863 538 | 1,089,323 558 | (77,460) (7.1)
(Shareholders’ equity)

I. . Common stock 63,832 32 63,832 34 63,832 33 — —

Il.  Capital surplus 76,458 38 76,458 41 76,458 39 — —

Il Eamed surplus 669,971 334 743,248 395 726,426 372 16,821 23

IV.  Securities valuation adjustment 6,605 04 6,301 03 6,384 0.3 83 €3

V. Treasury stock (3.801) (0.2 (19,997) 1) (10,801) 05) (9,196) 85.1

Total shareholders’ equity 813,066 40.6 869,843 46.2 862,301 442 7542 09
Total liabilities and shareholders’ equity 2,004,296 1000 | 1,881,707 1000 | 1,951,625 1000 | (69,918) (36)




(2) Summarized Income Statements

(Millions of yen)

Term Prior ﬁrgt qua@er This ﬁrgt quartgr Prior fiscal year
accounting period accounting period ch
ange i
From April 1, 2004 From April 1, 2005 9 giﬂmariﬂ”;i' 5883
Sublect to June 30, 2004 to June 30, 2005 ’
u
J Amount Percentage | Amount | Percentage| Amount Percentage | Amount Percentage
% % % %
I.  Operating income 100,865 100.0 99,983 100.0 (882) 0.9 402,734 100.0
Interest on loans receivable 93,148 92,630 (517) 0.6) 372,389
Fees from credit card business 1,487 1,556 68 46 6,113
Fees from installment sales finance business 2,783 1,669 (1,114) (40.0) 9,255
Fees on guaranteed loans receivables 1,513 2,006 493 326 6,871
Other financial income 12 3 9 (75.0) 19
Sales 18 — (18) — 158
Other operating income 1,901 2,116 215 1.3 7927
Il.  Operating expenses 68,185 67.6 57,549 57.6 (10,635) (15.6) 262,500 65.2
Financial expenses 5,815 4,740 (1,075) (18.5) 21,591
Cost of Sales 17 — ()] — 157
Other operating expenses 62,352 52,809 (9,542) (15.3) 240,751
Operating profit 32,680 324 42,433 24 9,753 29.8 140,234 348
ll.  Non-operating income 716 0.7 632 0.7 83 (1.7) 2,083 05
IV. Non-operating expenses 490 05 14 0.0 (476) (97.0) 622 01
Income before extraordinary items 32,906 326 43,051 431 10,145 308 141,695 352
V. Extraordinary income — — — — — — 141 0.0
V1. Extraordinary losses 231 0.2 55 01 a75) (75.9) 2,805 0.7
Income before income taxes for the first
quarter accounting period (iscal year) 32,674 324 42,995 430 10,321 316 139,031 345
Income taxes
(corporation tax, inhabitants’ tax and enterprise 3,510 5,188 1678 47,540
ax) 131 174 315 139
Deferred income taxes 9,741 12,243 2,501 8,490
Net income for the first quarter accounting | 19 1, 193 25564 256 6,142 36| 83001 206
period (fiscal year)
Reta_lned earnings carried forward from the 26228 23363 (2,864) (109) 26228
previous period
Interim dividends — — — — 7,123
Unappropriated retained eamings for the first
appropriefiec retained eaming 45,650 48,928 3277 72| 102106
quarter accounting period (fiscal year)

-10 -




